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680$5,2�� ,�� ,QWURGXFFLyQ�� ,,�� (O� 7/&� FRQ� OD� 8QLyQ� (XURSHD�

,�� ,1752'8&&,Ð1

'XUDQWH� GpFDGDV�� HO� HVWDEOHFLPLHQWR� GH� UHJODPHQWDFLRQHV� SDUD� OD
GHWHUPLQDFLyQ� GHO� RULJHQ� R� GHILQLFLyQ� GH� OD� ´QDFLRQDOLGDGµ� GH� ORV
SURGXFWRV� SRU� VHU� FRPHUFLDOL]DGRV� HQ� HO� H[WHULRU�� KD� WHQLGR� GLVWLQ�
WRV� REMHWLYRV� FRPR� SDUWH� GH� OD� SROtWLFD� FRPHUFLDO� GH� ORV� SDtVHV�� 'H
WDO� IRUPD� TXH�� WDQWR� HQ� DFXHUGRV� ELODWHUDOHV� FRPR� PXOWLODWHUDOHV�
DVt� FRPR� HQ� VLVWHPDV� TXH� KDQ� GLVSXHVWR� YDULDV� IRUPDV� GH� WUDWD�
PLHQWR� SUHIHUHQFLDO�� KD� VLGR� FRP~Q� TXH� ORV� SDtVHV� GHILQDQ� FLHUWDV
FRQGLFLRQHV� TXH� GHEHQ� FXPSOLU� ODV� PLVPDV� ³HQ� Vt� R� HQ� VXV� SUR�
FHVRV� GH� PDQXIDFWXUD³� SDUD� VHU� FRQVLGHUDGDV� FRPR� RULJLQDULDV� GHO
UHVSHFWLYR� SDtV� TXH� SUHWHQGD� DFUHGLWDUVH� HO� FRUUHVSRQGLHQWH� EHQH�
ILFLR� VHOHFWLYR�� 6LQ� HPEDUJR�� HVWD� GHILQLFLyQ� VREUH� HO� RULJHQ� GH� XQ
SURGXFWR� VLUYH� QR� VyOR� SDUD� GLVWLQJXLU� D� TXH� SDtV� VH� OH� RWRUJD
XQ� WUDWR� SUHIHUHQFLDO� �PHGLDQWH� HO� RWRUJDPLHQWR� XQLODWHUDO� R� UHFt�
SURFR� GH� FRQFHVLRQHV� DUDQFHODULDV��� VLQR� WDPELpQ� SDUD� OD� DGRSFLyQ
GH� PHGLGDV� SURWHFFLRQLVWDV� FRPR� ODV� SURKLELFLRQHV�� UHVWULFFLRQHV
FXDQWLWDWLYDV� R� PHGLGDV� GH� UHSUHVDOLD� R� FRQWUD� OD� LPSRUWDFLyQ� GH
PHUFDQFtDV� D� SUHFLRV� DUELWUDULRV� �GXPSLQJ��� 3RU� WDO� UD]yQ�� PXFKDV
ILUPDV� KDQ� FDPELDGR� VXV� HVWUDWHJLDV� GH� DFFHVR� D� ORV� PHUFDGRV�
DEULHQGR� QXHYRV� WLSRV� GH� FRQWURYHUVLDV�

� � � 
� 'LDULR� 2ILFLDO� GH� OD� )HGHUDFLyQ�� ��� GH� MXQLR� GH� �����
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(VWR� ~OWLPR� KD� FUHDGR� XQD� LPSHUDWLYD� QHFHVLGDG� SRU� SDUWH� GH
ORV� GLVWLQWRV� SDtVHV� HQ� HO� PXQGR� GH� GHILQLU� HO� RULJHQ� GH� ORV� SUR�
GXFWRV�� OR� FXDO� IRUPD� SDUWH� GH� WRGD� XQD� HVWUXFWXUD� HQ� HO� HVTXHPD
HFRQyPLFR� PXQGLDO� TXH� UHYLVWH� XQD� FLHUWD� FRPSOHMLGDG�� QR� VyOR
SRU� OD� GLYHUVLGDG� GH� SURFHVRV� LQGXVWULDOHV� XWLOL]DGRV� HQ� OD� HODERUD�
FLyQ� GH� OD� JDPD� GH� SURGXFWRV� FRPHUFLDOHV�� VLQR� WDPELpQ� SRU� ODV
LQQXPHUDEOHV� IXHQWHV� GH� VXPLQLVWUR� GH� PDWHULDV� SULPDV� \� ELHQHV
LQWHUPHGLRV�� PXFKRV� GH� ORV� FXDOHV� QR� VRQ� R� QR� SXHGHQ� VHU� REWH�
QLGRV� HQ� HO� SDtV� IDEULFDQWH�� QR� QHFHVDULDPHQWH� GH� H[SRUWDFLyQ�

(Q� VtQWHVLV� ODV� UHJODV� GH� RULJHQ� VH� GHILQHQ� FRPR� QRUPDV�� UHJX�
ODFLRQHV� \� SUiFWLFDV� DGPLQLVWUDWLYDV� DSOLFDGDV�� FRQ� HO� ILQ� GH� DGV�
FULELU� XQ� SDtV� GH� RULJHQ� D� SURGXFWRV� TXH� VH� KDOODQ� HQ� HO� FRPHUFLR
LQWHUQDFLRQDO�
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(O� �� GH� MXOLR� HQWUy� HQ� YLJRU� HVWH� WUDWDGR� TXH� VH� SUHVHQWD� HQ
IRUPD� GXDO�� (Q� HIHFWR�� XQ� DFXHUGR� LQWHULQR� VREUH� FRPHUFLR� \� FXHV�
WLRQHV� UHODFLRQDGDV� FRQ� HO� FRPHUFLR� HQWUH� OD� &RPXQLGDG� (XURSHD
\� ORV� (VWDGRV� 8QLGRV� 0H[LFDQRV� TXH� FRPSUHQGH� ~QLFDPHQWH� ODV
PDWHULDV� GH� FRPSHWHQFLD� HFRQyPLFD� HQ� PDWHULD� FRPHUFLDO�� \� RWUR
$FXHUGR� GH� $VRFLDFLyQ� (FRQyPLFD�� &RRUGLQDFLyQ� 3ROtWLFD� \� &RR�
SHUDFLyQ� HQWUH� OD� &RPXQLGDG� (XURSHD� \� VXV� (VWDGRV� PLHPEURV�
SRU� XQD� SDUWH�� \� ORV� (VWDGRV� 8QLGRV� 0H[LFDQRV�� SRU� OD� RWUD�� TXH
FRPSUHQGHQ� WDQWR� ODV� PDWHULDV� GH� FRPSHWHQFLD� FRPXQLWDULD� FRPR
OD� GH� FRPSHWHQFLD� PL[WD�� WDQWR� HQ� PDWHULD� FRPHUFLDO� FRPR� GH
GLiORJR� SROtWLFR� \� FRRSHUDFLyQ�

'HPiV� HVWi� UHLWHUDU� TXH� DPERV� DFXHUGRV� VH� LQVFULEHQ� HQ� ODV
GLVFLSOLQDV� GHO� DUWtFXOR� ;;,9� GHO� *$77� GH� ������ GDGR� TXH� VH
UHILHUH� D� XQD� ]RQD� GH� OLEUH� FRPHUFLR�

(Q� FXDQWR� D� ODV� UHJODV� GH� RULJHQ�� pVWDV� VH� HQFXHQWUDQ� UHJXODGDV
GHQWUR� GHO� SULPHU� DFXHUGR� VHxDODGR�

&RPR� DILUPDPRV� HQ� ODV� QRWDV� LQWURGXFWRULDV�� ODV� UHJODV� GH� RUL�
JHQ� FRQIRUPDQ� SUHUUHTXLVLWRV� WpFQLFRV� SDUD� DFFHGHU� D� SUHIHUHQFLDV
\� GHVUHJUDYDFLRQHV� DUDQFHODULDV�� $Vt� HQ� HO� 7UDWDGR� GH� /LEUH� &R�
PHUFLR� TXH� FRPHQWDPRV�� HO� SOD]R� TXH� 0p[LFR� RWRUJD� D� ODV� PHU�
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FDQFtDV� RULJLQDULDV� GH� OD� 8QLyQ� (XURSHD� YHQFHQ� HQ� HO� DxR� �����
\� HQ� HO� FDVR� GH� QXHVWUDV� PHUFDQFtDV� TXH� H[SRUWHPRV� D� OD� 8QLyQ
(XURSHD� YHQFHQ� HQ� HO� �����

(Q� HO� $QH[R� ,,,� 5HODWLYR� D� OD� 'HILQLFLyQ� GH� &RQFHSWRV� GH� 3UR�
GXFWRV� 2ULJLQDULRV� \� D� ORV� 3URFHGLPLHQWRV� GH� &RRSHUDFLyQ� $GPL�
QLVWUDWLYD� VH� HVWDEOHFHQ� ORV� UHTXLVLWRV� TXH� GHEHQ� FXPSOLU� ODV� PHU�
FDQFtDV� GH� DPEDV� SDUWHV� SDUD� FDOLILFDU� GH� RULJLQDULDV�

�� 5HTXLVLWRV� JHQHUDOHV

(Q� HO� DUWtFXOR� �R�� GHO� DQH[R� DQWHULRUPHQWH� FLWDGR� YLHQHQ� ORV
UHTXLVLWRV� JHQHUDOHV� SDUD� GHWHUPLQDU� OD� FDOLILFDFLyQ� GH� RULJHQ� GH
ODV� PHUFDQFtDV�� ORV� FXDOHV� GHEHUiQ� GH� FXPSOLU� FRQ� ODV� VLJXLHQWHV
FRQGLFLRQHV�

5HVSHFWR� GH� OD� 8QLyQ� (XURSHD�

D� 3URGXFWRV� WRWDOPHQWH� REWHQLGRV� HQ� OD�&RPXQLGDG�(XURSHD�GH
DFXHUGR� FRQ� HO� DUWtFXOR� �R�� GH� PHQFLRQDGR� DQH[R�

E� 3URGXFWRV� REWHQLGRV� HQ� OD� &RPXQLGDG� (XURSHD� TXH� LQFRUSR�
UHQ� PDWHULDOHV� TXH� QR� KD\DQ� VLGR� WRWDOPHQWH� REWHQLGRV� HQ
HOOD�� VLHPSUH� TXH� WDOHV� PDWHULDOHV� KD\DQ� VLGR� REMHWR� GH� HOD�
ERUDFLyQ� R� WUDQVIRUPDFLyQ� VXILFLHQWH� HQ� OD� &RPXQLGDG� (XUR�
SHD� GH� DFXHUGR� FRQ� HO� DUWtFXOR� �R�� GHO� FLWDGR� DQH[R�

5HVSHFWR� GH� 0p[LFR�

D� 3URGXFWRV� WRWDOPHQWH� REWHQLGRV� HQ� 0p[LFR� GH� DFXHUGR� FRQ
HO� DUWtFXOR� �R�� GHO� FLWDGR� DQH[R�

E� 3URGXFWRV� REWHQLGRV� HQ� 0p[LFR� TXH� LQFRUSRUHQ� PDWHULDOHV
TXH� QR� KD\DQ� VLGR� WRWDOPHQWH� REWHQLGRV� HQ� HVH� SDtV�� VLHP�
SUH� TXH� WDOHV� PDWHULDOHV� KD\DQ� VLGR� REMHWR� GH� HODERUDFLyQ� R
WUDQVIRUPDFLyQ� VXILFLHQWH� HQ�0p[LFR� GH� DFXHUGR� FRQ� HO� DUWtFXOR
�R�� GHO� PHQFLRQDGR� DQH[R�
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�� $FXPXODFLyQ� ELODWHUDO� GH� RULJHQ

/RV� PDWHULDOHV� RULJLQDULRV� GH� OD� &RPXQLGDG� (XURSHD� VH� FRQVL�
GHUDUiQ� FRPR� PDWHULDOHV� RULJLQDULRV� GH� 0p[LFR� FXDQGR� VH� LQFRU�
SRUHQ� HQ� XQ� SURGXFWR� REWHQLGR� HQ� 0p[LFR�� \� YLFHYHUVD�� 1R� VHUi
QHFHVDULR� TXH� WDOHV� PDWHULDOHV� KD\DQ� VLGR� REMHWR� GH� HODERUDFLRQHV
R� WUDQVIRUPDFLRQHV� VXILFLHQWHV�� VLHPSUH� TXH� KD\DQ� VLGR� REMHWR� GH
HODERUDFLRQHV� R� WUDQVIRUPDFLRQHV� TXH� YD\DQ� PiV� DOOi� TXH� ODV� UH�
IHULGDV� HQ� HO� SiUUDIR� �R�� GHO� DUWtFXOR� �R�� GHO� PXOWLFLWDGR� DQH[R�

(V� GHFLU�� TXH� XQD� PHUFDQFtD� VH� FRQVLGHUDUi� RULJLQDULD� GH� HVWD
=RQD� GH� /LEUH� &RPHUFLR�� FXDQGR� FRQWHQJDQ� LQVXPRV� GH� 0p[LFR
R� GH� FXDOTXLHUD� GH� ORV� ��� SDtVHV� PLHPEURV� GH� OD� 8QLyQ� (XURSHD�

�� 3URGXFWRV� WRWDOPHQWH� REWHQLGRV

6H� FRQVLGHUDUiQ� FRPR� WRWDOPHQWH� REWHQLGRV� HQ� OD� 8QLyQ� (XUR�
SHD� R� HQ� 0p[LFR�

D� /RV� SURGXFWRV� PLQHUDOHV� H[WUDtGRV� GH� VXV� PDUHV� X� RFpDQRV�
E� /RV� SURGXFWRV� YHJHWDOHV� UHFROHFWDGRV� R� FRVHFKDGRV� HQ� HOORV�
F� /RV� DQLPDOHV� YLYRV� QDFLGRV� \� FULDGRV� HQ� HOORV�
G� /RV� SURGXFWRV� SURFHGHQWHV� GH� DQLPDOHV� YLYRV� FULDGRV� HQ� HOORV�
H� /RV� SURGXFWRV� GH� OD� FD]D� \� GH� OD� SHVFD� SUDFWLFDGDV� HQ� HOORV�
I� /RV� SURGXFWRV� GH� OD� SHVFD�PDUtWLPD� \� RWURV� SURGXFWRV� H[WUDt�

GRV� GHO� PDU�� SRU� VXV� EDUFRV�� IXHUD� GH� ODV� DJXDV� WHUULWRULDOHV
GH� OD� &RPXQLGDG� (XURSHD� R� GH� 0p[LFR�

J� /RV� SURGXFWRV� IDEULFDGRV� HQ� VXV� EDUFRV�IiEULFD� D� SDUWLU�� H[�
FOXVLYDPHQWH�� GH� ORV� SURGXFWRV� PHQFLRQDGRV� HQ� HO� LQFLVR� I�

K� /RV� DUWtFXORV� XVDGRV�� UHFROHFWDGRV� HQ� HOORV�� DSWRV� ~QLFDPHQWH
SDUD� OD� UHFXSHUDFLyQ� GH� PDWHULDV� SULPDV�� LQFOX\HQGR� QHXPi�
WLFRV� XVDGRV� TXH� VyOR� VLUYHQ� SDUD� UHFDXFKDU� R� XWLOL]DU� FRPR
GHVHFKR�� VLHPSUH� TXH� HVWRV� DUWtFXORV� HVWpQ� EDMR� OD� VXSHUYLVLyQ
GH� ODV� DXWRULGDGHV� DGXDQHUDV� GHO� SDtV� GH� LPSRUWDFLyQ�

L� /RV� GHVSHUGLFLRV� \� GHVHFKRV� GHULYDGRV� GH� RSHUDFLRQHV� GH� ID�
EULFDFLyQ� UHDOL]DGDV� HQ� HOORV�
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M� /RV� SURGXFWRV� H[WUDtGRV� GHO� VXHOR� R� VXEVXHOR� PDULQRV�� IXHUD
GH� VXV� DJXDV� WHUULWRULDOHV� VLHPSUH� TXH� WHQJDQ� GHUHFKRV� H[FOX�
VLYRV� SDUD� H[SORWDU� HVH� VXHOR�

N� /DV� PHUFDQFtDV� SURGXFLGDV� HQ� HOORV� D� SDUWLU� H[FOXVLYDPHQWH
GH� ORV� SURGXFWRV� PHQFLRQDGRV� HQ� ORV� LQFLVRV� D� D� OD� M�

�� 3URGXFWRV� VXILFLHQWHPHQWH� WUDQVIRUPDGRV� R� HODERUDGRV

6H� FRQVLGHUDUi� TXH� ORV� SURGXFWRV� TXH� QR� VRQ� WRWDOPHQWH� REWH�
QLGRV� KDQ� VLGR� VXILFLHQWHPHQWH� HODERUDGRV� R� WUDQVIRUPDGRV� FXDQGR
FXPSODQ� ODV� FRQGLFLRQHV� HVWDEOHFLGDV� HQ� HO� DSpQGLFH� ,,�

6LQ� HPEDUJR�� ORV� PDWHULDOHV� QR� RULJLQDULRV� TXH�� GH� FRQIRUPLGDG
FRQ� ODV� FRQGLFLRQHV� HVWDEOHFLGDV� HQ� OD� OLVWD�� QR� GHEHUtDQ� XWLOL]DUVH
HQ� OD� IDEULFDFLyQ� GH� XQ� SURGXFWR�� SRGUiQ� XWLOL]DUVH� VLHPSUH� TXH�

D� 6X� YDORU� WRWDO� QR� VXSHUH� HO� ���� GHO� SUHFLR� IUDQFR�IiEULFD� GHO
SURGXFWR�

E� 1R� VH� VXSHUH�� SRU� OD� DSOLFDFLyQ� GHO� SUHVHQWH� SiUUDIR�� QLQJXQR
GH� ORV� SRUFHQWDMHV� LQGLFDGRV� HQ� OD� OLVWD� FRPR� YDORU� Pi[LPR� GH
ORV� PDWHULDOHV� QR� RULJLQDULRV�

(VWH� SiUUDIR� QR� VH� DSOLFDUi� D� ORV� SURGXFWRV� FODVLILFDGRV� HQ� ORV
FDStWXORV� ��� DO� ��� GHO� 6LVWHPD� $UPRQL]DGR�� 3DUD� HVRV� SURGXFWRV
VH� DSOLFDUi� OR� GLVSXHVWR� HQ� HO� DSpQGLFH� ,�

�� 2SHUDFLRQHV� GH� HODERUDFLyQ� R� WUDQVIRUPDFLyQ� LQVXILFLHQWH

(Q� HIHFWR�� H[LVWHQ� FLHUWDV� WUDQVIRUPDFLRQHV� TXH� QR� OOHJDQ� D� VHU
VXILFLHQWHV� SDUD� REWHQHU� OD� FDOLILFDFLyQ� GH� RULJHQ�� FXDQGR� VH� GDQ
ORV� VLJXLHQWHV� VXSXHVWRV�

D� /DV� PDQLSXODFLRQHV� GHVWLQDGDV� D� JDUDQWL]DU� OD� FRQVHUYDFLyQ
GH� ORV� SURGXFWRV� HQ� EXHQ� HVWDGR� GXUDQWH� VX� WUDQVSRUWH� \� DO�
PDFHQDPLHQWR� �YHQWLODFLyQ�� WHQGLGR�� VHFDGR�� UHIULJHUDFLyQ�
FRQJHODFLyQ�� LQPHUVLyQ� HQ� DJXD� VDODGD�� VXOIXURVD� R� HQ� RWUDV
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VROXFLRQHV� DFXRVDV�� VHSDUDFLyQ� GH� ODV� SDUWHV� GHWHULRUDGDV� \
RSHUDFLRQHV� VLPLODUHV��

E� /D� GLOXFLyQ� HQ� DJXD� R� HQ� RWUD� VXVWDQFLD� TXH� QR� DOWHUH� PD�
WHULDOPHQWH� ODV� FDUDFWHUtVWLFDV� GHO� SURGXFWR�

F� /DV� RSHUDFLRQHV� VLPSOHV� GH� GHVHPSROYDGR�� FULEDGR�� VHOHFFLyQ�
FODVLILFDFLyQ�� SUHSDUDFLyQ� GH� VXUWLGRV� �LQFOXVR� OD� IRUPDFLyQ� GH
MXHJRV� GH� DUWtFXORV��� ODYDGR�� SLQWXUD�� GHVFDVFDUDPLHQWR�� GHV�
JUDQH� R� FRUWDGR�

G� /RV� FDPELRV� GH� HQYDVH� \� ODV� GLYLVLRQHV� R� DJUXSDFLRQHV� GH� EXOWRV�
H� (O� VLPSOH� HQYDVDGR� HQ� ERWHOODV�� IUDVFRV�� EROVDV�� HVWXFKHV� \� FD�

MDV� R� OD� FRORFDFLyQ� VREUH� FDUWXOLQDV� R� WDEOHURV�� HWFpWHUD�� \
FXDOTXLHU� RUD� RSHUDFLyQ� VHQFLOOD� GH� HQYDVDGR�

I� /D� FRORFDFLyQ� GH� PDUFDV�� HWLTXHWDV� \� RWURV� VLJQRV� GLVWLQWLYRV
VLPLODUHV� HQ� ORV� SURGXFWRV� R� HQ� VXV� HQYDVHV�

J� /D� OLPSLH]D�� LQFOXVLYH� OD� UHPRFLyQ� GH� y[LGR�� JUDVD� \� SLQWXUD
X� RWURV� UHFXEULPLHQWRV�

K� /D� VLPSOH� PH]FOD� GH� SURGXFWRV�� VHDQ� R� QR� GH� GLIHUHQWHV� FOD�
VHV�� GRQGH� XQR� R�PiV� FRPSRQHQWHV� GH� ODV�PH]FODV� QR� UH~QHQ
ODV� FRQGLFLRQHV� HVWDEOHFLGDV� HQ� HO� DSpQGLFH� ,,� SDUD� FRQVLGH�
UDUORV� FRPR� RULJLQDULRV� GH� OD� &RPXQLGDG� (XURSHD� R�0p[LFR�

L� (O� VLPSOH� HQVDPEODMH� GH� SDUWHV� SDUD� IRUPDU� XQ� SURGXFWR
FRPSOHWR�

M� /D� FRPELQDFLyQ� GH� GRV� R� PiV� GH� ODV� RSHUDFLRQHV� HVSHFLILFD�
GDV� HQ� ORV� LQFLVRV� D� DO� K�

N� (O� VDFULILFLR� GH� DQLPDOHV�

�� 8QLGDG� GH� FDOLILFDFLyQ

/D� XQLGDG� GH� FDOLILFDFLyQ� VHUi� HO� SURGXFWR� FRQFUHWR� FRQVLGHUDGR
FRPR� OD� XQLGDG� EiVLFD� HQ� HO� PRPHQWR� GH� GHWHUPLQDU� VX� FODVLILFD�
FLyQ� GH� DFXHUGR� FRQ� OD� QRPHQFODWXUD� GHO� 6LVWHPD� $UPRQL]DGR�

3RU� FRQVLJXLHQWH�� VH� FRQVLGHUD� TXH�

D� &XDQGR� XQ� SURGXFWR� FRPSXHVWR� SRU� XQ� JUXSR� R� HQVDPEOH
GH� DUWtFXORV� VH� FODVLILFD� HQ� XQD� VROD� SDUWLGD� GHO� 6LVWHPD� $U�
PRQL]DGR�� OD� WRWDOLGDG� FRQVWLWX\H� OD� XQLGDG� GH� FDOLILFDFLyQ�
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E� &XDQGR� XQ� HQYtR� FRQVLVWD� GH� XQ� Q~PHUR� GH� SURGXFWRV� LGpQ�
WLFRV� FODVLILFDGRV� EDMR� OD� PLVPD� SDUWLGD� GHO� 6LVWHPD� $UPRQL�
]DGR�� FDGD�SURGXFWR� VHUi� FRQVLGHUDGR� LQGLYLGXDOPHQWH�DO�DSOL�
FDU� ODV� GLVSRVLFLRQHV� GHO� PHQFLRQDGR� DQH[R�

&XDQGR�� FRQ� DUUHJOR� D� OD� UHJOD� JHQHUDO� �� GHO� 6LVWHPD� $UPRQL�
]DGR�� ORV� HQYDVHV� HVWiQ� LQFOXLGRV� FRQ� HO� SURGXFWR� SDUD� VX� FODVLIL�
FDFLyQ�� VHUiQ� LQFOXLGRV� SDUD� OD� GHWHUPLQDFLyQ� GHO� RULJHQ�

�� 6HSDUDFLyQ� FRQWDEOH

&XDQGR� H[LVWDQ� FRVWRV� FRQVLGHUDEOHV� LQYROXFUDGRV� HQ� PDQWHQHU
LQYHQWDULRV� VHSDUDGDV� GH� PDWHULDOHV� RULJLQDULRV� \� QR� RULJLQDULRV
LGpQWLFRV� H� LQWHUFDPELDEOHV�� OD� DXWRULGDG� JXEHUQDPHQWDO� FRPSHWHQ�
WH� R� ODV� DXWRULGDGHV� DGXDQHUDV� SRGUiQ�� D� SHWLFLyQ� HVFULWD� GH� ORV
LQWHUHVDGRV�� DXWRUL]DU� HO� XVR� GHO� PpWRGR� GHQRPLQDGR� ´VHSDUDFLyQ
FRQWDEOHµ� SDUD� DGPLQLVWUDU� HVWRV� LQYHQWDULRV�

(VWH� PpWRGR� GHEH� VHU� FDSD]� GH� DVHJXUDU� TXH�� SDUD� XQ� SHULRGR
GH� UHIHUHQFLD� HVSHFtILFR�� HO� Q~PHUR� GH� SURGXFWRV� REWHQLGRV� D� VHU
FRQVLGHUDGRV� FRPR� ´RULJLQDULRVµ� HV� HO� PLVPR� TXH� KDEUtD� VLGR� RE�
WHQLGR� VL� KXELHVH� KDELGR� VHSDUDFLyQ� ItVLFD� GH� ORV� LQYHQWDULRV�

(VWH� PpWRGR� VHUi� UHJLVWUDGR� \� PDQWHQLGR� GH� DFXHUGR� FRQ� ORV
3ULQFLSLRV� GH� &RQWDELOLGDG� *HQHUDOPHQWH� $FHSWDGRV� DSOLFDEOHV� HQ
HO� WHUULWRULR� GH� OD� SDUWH� HQ� OD� FXDO� HO� SURGXFWR� HV� IDEULFDGR�

/D�DXWRULGDG�JXEHUQDPHQWDO� FRPSHWHQWH�R� ODV�DXWRULGDGHV�DGXD�
QHUDV� SRGUiQ� FRQFHGHU� HVWD� DXWRUL]DFLyQ�� VXMHWR� D� FXDOTXLHU� FRQ�
GLFLyQ� TXH� FRQVLGHUHQ� DSURSLDGD�

(O� EHQHILFLDULR� GH� HVWD� IDFLOLGDG� SXHGH� HPLWLU� R� VROLFLWDU� SUXHEDV
GH� RULJHQ�� VHJ~Q� VHD� HO� FDVR�� SDUD� OD� FDQWLGDG� GH� SURGXFWRV� TXH
SXHGDQ� VHU� FRQVLGHUDGRV� FRPR� RULJLQDULRV�� $� SHWLFLyQ� GH� OD� DXWR�
ULGDG� JXEHUQDPHQWDO� FRPSHWHQWH� R� ODV� DXWRULGDGHV� DGXDQHUDV�� ORV
EHQHILFLDULRV� SURSRUFLRQDUiQ� XQD� GHFODUDFLyQ� GH� FyPR� KDQ� VLGR
PDQHMDGDV� HVDV� FDQWLGDGHV�

/D�DXWRULGDG�JXEHUQDPHQWDO� FRPSHWHQWH�R� ODV�DXWRULGDGHV�DGXD�
QHUDV� YLJLODUiQ� HO� XVR� GH� OD� DXWRUL]DFLyQ� \� SRGUiQ� UHWLUDUOD� HQ
FXDOTXLHU� PRPHQWR� VL� HO� EHQHILFLDULR� KLFLHUH� XVR� LQDSURSLDGR� GH
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HOOD� HQ� FXDOTXLHU� IRUPD� R� VL� QR� FXPSOLHUH� FRQ� FXDOTXLHUD� GH� ODV
RWUDV� FRQGLFLRQHV� HVWDEOHFLGDV� HQ� HO� PXOWLFLWDGR� DQH[R�

)LQDOPHQWH�� HO� RULJHQ� DQWHV� GHILQLGR� SRU� ODV� UHJODV� GHVFULWDV�� VH
SUXHED� SDUD� HIHFWRV� DGXDQHURV� FRQ� HO� FHUWLILFDGR� GH� FLUFXODFLyQ
(85��� FX\R� IRUPDWR� GHEH� VHU� FRQRFLGR� \� PDQHMDGR� SRU� ORV� H[�
SRUWDGRUHV� PH[LFDQRV�
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