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&255($�*$5&Ì$�� 6HUJLR� -���+LVWRULD� GH� OD� $FDGHPLD�0H[LFDQD� GH� &LHQ�

FLDV� 3HQDOHV�� 0p[LFR�� 3RUU~D�� ������ ����� SS�


&RQ� HVWH� YROXPHQ� VXVWDQFLRVR� FXOPLQD� XQ� DQWLJXR� DQKHOR�� DOFDQ�
]DGR�FRQ�XQ�HVIXHU]R�TXH�HVWDED�D�SXQWR�GH�YROYHUVH�YLHMR�\�TXL]iV
HVWpULO�� (Q� HIHFWR�� GH� KDFHU� HVWD� KLVWRULD� KDEODEDQ� ORV� PLVPRV� TXH
ILJXUDQ� HQ� HOOD�� SHUVRQDMHV� GH� KRUDV� TXH� \D� VRQ� UHPRWDV�� 0iV� UH�
FLHQWHPHQWH�� OD� LQVWDURQ� YDULRV� TXH� DTXt� VH� HQFXHQWUDQ� \� DOJXQR
TXH� QR� HVWi� DTXt� \� DO� TXH� \R� UHFXHUGR� FRQ� HVSHFLDO� DIHFWR�� FRPR
OR� KD� KHFKR� HO� DXWRU� GH� HVWD� KLVWRULD�� *XVWDYR� %DUUHWR�� 6LQ� ROYLGR
GH� ORV� DQWHFHGHQWHV� TXH� H[LVWHQ�³SHOGDxRV� HQ� HO� FDPLQR�� UHFRQR�
FLGRV� HQ� QRWDV� ELEOLRJUiILFDV³� HO�PpULWR� GH� HVWH� DFLHUWR� FRUUHVSRQ�
GH� DO� GHVYHOR�� HO� FXLGDGR� \� OD� SHUVHYHUDQFLD� GH� QXHVWUR� FROHJD� GH
$FDGHPLD�� 6HUJLR� &RUUHD� *DUFtD�� TXLHQ� KL]R� OR� TXH� SDUHFtD� LP�
SRVLEOH�

¢$� TXp� JpQHUR� SHUWHQHFH� OD� REUD� TXH� DKRUD� VH� SUHVHQWD"� 6H
GLUtD� TXH� DO� JpQHUR� KLVWyULFR�� SHUR� SUHILHUR� LQVFULELUOR� HQ� RWUR�� HO
ELRJUiILFR�� SRUTXH� QDUUD� XQ� KD]� GH� YLGDV�� OD� H[LVWHQFLD� GH� XQD
LQVWLWXFLyQ�� GHVGH� TXH� HUD� VyOR� LGHD�� \� OD� YLGD� GH� TXLHQHV� OD� IRU�
PDURQ�� &DGD� YLGD� SDUWLFXODU� VH� KDOOD� UHIOHMDGD� HQ� HVWD� YLGD� JHQH�
UDO�� \� YLFHYHUVD�� 2FXUUH� OR� TXH� FRQ� OD� KLVWRULD� GH� XQ� SXHEOR�� XQD
QDFLyQ�� XQD� UHS~EOLFD�� TXH� HV�� HQ� HO� IRQGR�� OD� DUWLFXODFLyQ� GH� LQ�
ILQLGDG� GH� KLVWRULDV� TXH� ORV� KRPEUHV� \� ORV� JUXSRV� SURWDJRQL]DURQ�
DTXpOOD� \� pVWDV� VH� LQIOX\HQ� PXWXDPHQWH�� FDGD� XQD� FRQGLFLRQD� D
ODV� RWUDV� \� DFDED� SRU� VHU� XQD� SDUWH� GH� HOODV�

+DFH� DxRV�� PL� PDHVWUR� GH� GHUHFKR� SURFHVDO� SHQDO�� GRQ� 1LFHWR
$OFDOi� =DPRUD�� HVFULELy� XQ� WUDEDMR� VHPHMDQWH�� PXFKR� PiV� EUHYH
\� DMXVWDGR�� OR� WLWXOy� 9LGD� \� PLODJURV� GHO� ,QVWLWXWR� 0H[LFDQR� GH� 'HUHFKR

3URFHVDO�� 5HFRMR� HVWH� JLUR� SDUD� DSOLFDUOR� D� QXHVWUD� FRUSRUDFLyQ� ELR�
JUDILDGD� SRU� &RUUHD�� HQ� HO� YROXPHQ� TXH� SRU� ILQ� VH� KDOOD� HQ� QXHV�

� � � 
� 3UHVHQWDFLyQ� HQ� VHVLyQ� RUGLQDULD� GH� OD� $FDGHPLD� 0H[LFDQD� GH� &LHQFLDV� 3HQDOHV�� 0p�
[LFR�� �� GH� DEULO� GH� �����
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WUDV�PDQRV�� VH�PXHVWUD� OD� YLGD� \� VH� H[SUHVDQ� ORV�PLODJURV�³TXL]iV
QR� WRGRV³� GH� OD� $FDGHPLD�� $TXpOOD�� OD� YLGD�� \D� HV� ODUJD�� \� pVWRV�
ORV� PLODJURV�� QR� VRQ� SRFRV�� (Q� HVWH� FDPSR� KDEUtD� EXHQD� FRVHFKD
GH� VXFHVRV�� WUDEDMRV� \� DQpFGRWDV�� 3RU� OR� SURQWR�� &RUUHD� UHFXSHUD
LQIRUPDFLyQ� YDOLRVD�� OD� VLVWHPDWL]D�� OD� SUHVHQWD�� &RQ� HOOR� KD� EULQ�
GDGR� XQ� VHUYLFLR� HPLQHQWH� D� OD� $FDGHPLD� \� DO� GHVDUUROOR� GH� ODV
FLHQFLDV� SHQDOHV� TXH� QHFHVLWDQ� ³FRPR� FXDOHVTXLHUD� GLVFLSOLQDV³
XQD� ELWiFRUD� HQ� GRQGH� UHJLVWUDU� VXV� SDVRV�

(Q� OD� KLVWRULD� GH� OD� $FDGHPLD� ILJXUD�� FRPR� HQ� XQD� REUD� GUD�
PiWLFD� TXH� FRUUH� HQ� DFWRV� VXFHVLYRV�� HO� GHYHQLU� GH� YDULDV� JHQHUD�
FLRQHV� \� GH� ORV� WHPDV� TXH� pVWDV� KDQ� FXOWLYDGR�� 7RGR� VH� H[SOLFD� \
MXVWLILFD� D� OD� OX]� GH� ODV� FLUFXQVWDQFLDV� TXH� GDQ� VDQWR� \� VHxD� D� ORV
LQGLYLGXRV� \� D� OD� LQVWLWXFLyQ� IRUPDGD�³IRUMDGD³� SRU� pVWRV�� 6XUJH
OD� $FDGHPLD� HQ� HO� 0p[LFR� SRVWUHYROXFLRQDULR�� XQD� UHS~EOLFD� QD�
FLRQDOLVWD� \� HVSHUDQ]DGD��6H�TXHUtD� FUHDU�� FRQ� HQWXVLDVPR��XQD� FXO�
WXUD� QDFLRQDO� TXH� GLHUD� SDWULD� D� OD� HVSHUDQ]D�� (O� GHUHFKR� IRUPDUtD
SDUWH� GH� HVD� FXOWXUD�� VHUtD� VX� SURGXFWR� \� VX� GHIHQVD�

(Q� DTXHOORV� DxRV� ³KDEOR� GH� ORV� FXDUHQWD� WHPSUDQRV³� VH� KD�
OODEDQ� HQ� QXHYR� ULHVJR� HO� VHU� KXPDQR� \� OD� GHPRFUDFLD�� (UD� OD
YtVSHUD� GH� OD� 6HJXQGD�*XHUUD�� \� HO� GHUHFKR� SHQDO� MXJDED� VX� SDUWH
HQ� OD� RSUHVLyQ� GH� SXHEORV� FX\D� VXHUWH� HVWDED� HQ� SHOLJUR�� (VWR� JH�
QHUD�� QDWXUDOPHQWH�� XQ� GHEDWH� TXH� VH� WUDGXFH� HQ� DOHJDWRV�� (V� DVt
TXH� OD� $FDGHPLD� QDFLHQWH� LQJUHVD� HQ� HO� GHEDWH� \� SURGXFH� VXV� SUL�
PHURV� DOHJDWRV�� \D� QR� ORV� GH� VXV� VRFLRV�� VLQR� ORV� GHO� FRQMXQWR�
FRPR� XQD� PDQR� HPSXxDGD�� $OHJDWRV� SHUVRQDOHV� \� FROHFWLYRV�� FRQ
UDt]� \� FRQ� GHVWLQR�

(Q� HVWH� FDVR�� SULPHUR� IXH� OD� YR]� ³&ULPLQDOLD�� TXH� QDFLy� HQ
����³� \� OXHJR� OD� RUJDQL]DFLyQ� GH� ORV� YRFHURV��+DEtD� LPSDFLHQFLD
SRU� VXELU� D� OD� WULEXQD��$TXHOORV� SHQDOLVWDV�� HQ� VX� MXYHQWXG�PDGXUD�
WHQtDQ� FRVDV� TXp� GHFLU� \� TXHUtDQ� GHFLUODV� SURQWR�� (VWH� HV� XQ� UDVJR�
SRU� FLHUWR�� GH� PXFKRV� HVIXHU]RV� MXYHQLOHV�� VH� RUJDQL]DQ� HQ� WRUQR
DO� GLVFXUVR�� D� OD�SDODEUD�� D� OD� OHWUD� LPSUHVD��'H�DKt� OD�SUROLIHUDFLyQ
GH� UHYLVWDV� TXH� VHUiQ� HO� VHOOR� GH� LGHQWLGDG�� HO� VDOYRFRQGXFWR� GH
VXV� SURPRWRUHV�� UHGDFWRUHV� \� DQLPDGRUHV�� &RQ� HOODV� VH� LGHQWLILFD�
UiQ�� SRU� PXFKRV� WLHPSR�� VXV� OHFWRUHV�
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+D\� TXH� GHVHQWUDxDU� ODV� UD]RQHV� GH� XQD� IXQGDFLyQ� FRQRFLHQGR
ODV� UD]RQHV� GH� ORV� IXQGDGRUHV� \� ODV� FDUDFWHUtVWLFDV� GHO� FRQWH[WR� HQ
HO� TXH� DFW~DQ�� HV� GHFLU�� OD� JHRJUDItD� JHQpWLFD� ³YDOJD� OD� H[SUH�
VLyQ³� GH� OD� TXH� UHVXOWD� OD� FUHDFLyQ� FROHFWLYD�� /DV� FLUFXQVWDQFLDV�
UHDFLDV� R� SURSLFLDV�� LPSXOVDQ� R� UHVLVWHQ�� SHUR� HQ� WRGR� FDVR� VXJLH�
UHQ�� <� ORV� LQGLYLGXRV� SDUWLFLSDQ�� FRQ� LQWHQFLRQHV� D� PHQXGR� GLIH�
UHQWHV�� /RV� KD\�� SRU� XQD� SDUWH�� TXH� TXLHUHQ� TXH� OD� LQVWLWXFLyQ
IXQGDGD� VHD� HO� HVSHMR� GH� XQD� SHUVRQD�� IRUR� TXH� VH� GHVSOLHJD� HQ
WRUQR� D� XQD� DPELFLyQ� R� XQ� DSHWLWR�� <� ORV� KD\� TXH� GHVHDQ� TXH� OD
LQVWLWXFLyQ� FRQVWLWX\D� HO� HVSHMR� GH� XQD� pSRFD� \� GH� XQD� JHQHUDFLyQ
KRPRJpQHD� \� UHVSRQVDEOH�� HQ� RWURV� WpUPLQRV�� TXH� ODV� SHUVRQDV� FLU�
FXOHQ� HQ� XQ� PLVPR� IRUR� \� FRQWULEX\DQ�� FRQ� VXV� SHUVRQDOLGDGHV�� DO
SUHVWLJLR� \� D� OD� YLJHQFLD� GH� pVWH�

/RV� KRPEUHV� GH� &ULPLQDOLD� \� GH� OD� $FDGHPLD�� YHUGDGHUDPHQWH
QRWDEOHV� ³FDGD� XQR� SRU� VX� FXHQWD�� \� PiV� WRGRV� MXQWRV³�� SHUWH�
QHFtDQ� D� OD� VHJXQGD� HVSHFLH�� GLJDPRV� D� OD� QREOH� HVSHFLH�� DFWXDURQ
FRPR� JUXSR� \� REWXYLHURQ� OR� TXH� SXGR� OD� IXHU]D� GHO� FRQMXQWR�� 3RU
HOOR�� OD� $FDGHPLD� WUDVFHQGLy� OD� YLGD� GH� VXV� IXQGDGRUHV�� )DOOHFLGRV
pVWRV�� OD� FRUSRUDFLyQ� VLJXLy� VX� PDUFKD�� FRQ� IXHU]D� \� GHVWLQR� SUR�
SLRV�� $� QDGLH� HVWXYR� DQFODGD�� QL� OR� HVWi� DKRUD� PLVPR�� 3RU� HOOR
SRGUi�SHUVLVWLU� FXDQGR�QRVRWURV�SDVHPRV�\� VH�KDJDQ�RWUDV�HGLFLRQHV
GH�XQD�KLVWRULD� TXH� VH�KDOODUi� VLHPSUH� LQFRPSOHWD�� DWHQWD� D�QXHYRV
FDStWXORV�

/RV� LQLFLDGRUHV� GH� HVWD� DYHQWXUD� HVWXSHQGD� SRVHtDQ� SHUVRQDOLGD�
GHV� IDYRUDEOHV� D� OD� HPSUHVD� TXH� HPSUHQGLHURQ�� 5D~O� &DUUDQFi� \
7UXMLOOR�� -RVp� ÉQJHO� &HQLFHURV�� /XLV� *DUULGR�� )UDQFLVFR� *RQ]iOH]
GH� OD� 9HJD�� -RVp�0DUtD�2UWL]� 7LUDGR�� (PLOLR� 3DUGR� $VSH�� $OIRQVR
7HMD� =DEUH�� &DUORV� )UDQFR� 6RGL�� )UDQFLVFR� $UJ�HOOHV�� -RVp� 7RUUHV
7RULMD�� -DYLHU� 3LxD� \� 3DODFLRV� \� -RVp� *yPH]� 5REOHGD� HUDQ� KRP�
EUHV� GH� HVWXGLR� ³OD� UHIOH[LyQ� \� OD� SOXPD� IXHURQ� VXV� DUPDV³� \
HVWDEDQ� IRUPDGRV�� HQ� OD� PD\RUtD� GH� ORV� FDVRV�� DO� FDORU� GH� LQVWLWX�
FLRQHV� \� SDUD� VHUYLU� D� pVWDV� FRQ� OHDOWDG�� FRQYLFFLyQ� \� GHVSUHQGL�
PLHQWR�� OD� 8QLYHUVLGDG�� SRU� XQD� SDUWH�� \� ORV� RUJDQLVPRV� GH� OD
MXVWLFLD� SHQDO�� SRU� OD� RWUD�� (VR� PLVPR� VXFHGLy� PiV� WDUGH� FRQ� RWUR
FRQMXQWR� GH� DFDGpPLFRV� TXH� DFXGLy� D� HQJURVDU� OD� OLVWD� \� HO� SUHV�
WLJLR�� 6yOR� PHQFLRQDUp� D� GRV� HQWUH� YDULRV�� \D� IDOOHFLGRV�� $OIRQVR
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4XLUR]�&XDUyQ� \�0DULDQR� -LPpQH]�+XHUWD�� HQWUH� ORV�PiV� DQWLJXRV
\�DVLGXRV��TXH�GHMDURQ�SURIXQGD�KXHOOD��\�D�RWURV�GRV�HQWUH�TXLHQHV
YLYHQ�� FHOHEUDGRV� SRU� WRGRV��&HOHVWLQR� 3RUWH� 3HWLW� \� )HUQDQGR�&DV�
WHOODQRV� 7HQD�

(O� SUR\HFWR� GH� ORV� IXQGDGRUHV� HUD�PX\� FODUR� \� QHFHVDULR�� RULHQ�
WDU� HO� UXPER� GH� ODV� GLVFLSOLQDV� SHQDOHV� HQ� 0p[LFR�� D� SDUWLU� GHO
FRQRFLPLHQWR� SXQWXDO� GH� HVDV� PDWHULDV� \� GH� ODV� FRQGLFLRQHV� GHO� SDtV
DO� TXH� KDEUtDQ� GH� DSOLFDUVH�� ([LVWtD�� SXHV�� XQ� GREOH� SURSyVLWR� DQX�
GDGR� HQ� HO� KLOR� FRQGXFWRU� GH� OD� WDUHD�� 3RU� XQD� SDUWH�� FRQFLELHURQ
XQ�REMHWLYR�SROtWLFR�� HULJLU� OD�QXHYD� MXVWLFLD�SHQDO�� \� HQ�HVWH� VHQWLGR
OD� pSRFD� TXH� HOORV� OOHQDURQ� IXH� XQD� HWDSD� FRQVWUXFWRUD�� 3RU� RWUD
SDUWH�� DVXPLHURQ� XQ� REMHWLYR� FLHQWtILFR�� \� FRQ� HVWH� ILQ� SURSLFLDURQ
OD� UHQRYDFLyQ� GHO� HVWXGLR�� GH� OD� LQYHVWLJDFLyQ� \� GH� OD� GRFHQFLD� HQ
ODV� XQLYHUVLGDGHV� GH� 0p[LFR�� 8QD� FRVD� IXHURQ� ODV� GLVFLSOLQDV� SH�
QDOHV� HQ� QXHVWUR� SDtV� DQWHV� GH� HOORV�� \� RWUD�� GLVWLQWD�� FRQ� HOORV� DO
IUHQWH�

/D�$FDGHPLD� LQLFLy� VX� UHQRYDFLyQ� LQGLVSHQVDEOH�GH�PDQHUD�FLHU�
WD� \� SDXODWLQD�� VLQ� WUDXPD� QL� H[DEUXSWR�� /DV� FRUSRUDFLRQHV� HOLWLVWDV
HQIUHQWDQ� \� GHEHQ� UHVROYHU� XQ� SUREOHPD� GLItFLO�� DEULU� ODV� SXHUWDV
\� ODV� YHQWDQDV�� \�PDQWHQHUODV� DELHUWDV�� /D� WRUUH� GH�PDUILO�� FHUUDGD
KHUPpWLFDPHQWH�� DFDED� SRU� FHGHU� EDMR� ORV� DPDJRV� GH� UXLQD�� 3RU
HQGH�� KD\� TXH� IUDQTXHDU� ODV� SXHUWDV� SDUD� TXH� LQJUHVHQ� ODV� SHUVR�
QDV�� TXH� VRQ� UHQXHYRV�� \� DEULU� ODV� YHQWDQDV�� SDUD� TXH� LQJUHVHQ� ODV
LGHDV�� TXH� VRQ� YLHQWR� IUHVFR�

/D� JHQHURVLGDG� GH� ORV� DQWLJXRV� DFDGpPLFRV� SHUPLWLy� HVWH� UHOHYR
DSDFLEOH� \�SURYHFKRVR��3DUD�DFUHGLWDUOR� LQYRFR�HO� HMHPSOR�GH�TXLHQ
IXHUD� VX� SUHVLGHQWH� GXUDQWH� HO� SHULRGR� PiV� DPSOLR�� GRQ� /XLV� *D�
UULGR�� D� TXLHQ� UHFXHUGR� FRPR� PDHVWUR� VDELR� \� EHQpYROR�� RFXSDGR
HQ� PDQWHQHU� OD� $FDGHPLD� D� WUDYpV� GH� VXV� PLHPEURV� PiV� FRQVSL�
FXRV� \� GH� ORV� QXHYRV� LQWHJUDQWHV� TXH� OOHJDURQ� XQR� D� XQR�� EDMR� VX
HVWLPXODQWH� SUHVLGHQFLD�� 7RGRV� VH� VHQWDURQ� D� OD� PLVPD� PHVD� \
SRFR� D� SRFR� IXHURQ� FHUUDQGR� OD� GLVWDQFLD� FURQROyJLFD� \� ELRJUiILFD
TXH� ORV� VHSDUDED�

$KRUD� \D� HVWiQ� HQ� OD�$FDGHPLD� ORV� GLVFtSXORV� GH� ORV� IXQGDGRUHV�
\� ORV� DOXPQRV� GH� DTXpOORV�� 7HQHPRV� XQD� $FDGHPLD� GH� FXDWUR� JH�
QHUDFLRQHV�� FX\D� H[LVWHQFLD� IHFXQGD� VH� KD� GRFXPHQWDGR� HQ� OD� REUD
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TXH� GHEHPRV� DO� FROHJD� 6HUJLR� &RUUHD� *DUFtD�� (O� SRUYHQLU� GH� OD
FRUSRUDFLyQ� GHSHQGH� GH� OR� PLVPR� TXH� OD� IHFXQGy� HQ� HO� SDVDGR
TXH� VH� DOHMD�� GHO� TXH� HVWH� OLEUR� RIUHFH� DEXQGDQWHV� WHVWLPRQLRV�� (V
GHFLU�� GHSHQGH� GH� OD� QREOH]D� GH� ODV� FDXVDV� TXH� GHILHQGD� HQ� HO
HVSDFLR� GH� VX� HVSHFLDOLGDG� FLHQWtILFD� ³FRPR� OR� KL]R� RWUDV� YHFHV�
EDMR� HO� VLJQR� GH� OD� OLEHUWDG� \� OD� GHPRFUDFLD³�� \� GH� OD� VROLGDULGDG
TXH� VXUMD� \� DUUDLJXH� HQWUH� VXV� LQWHJUDQWHV�� VDEHGRUHV� GH� TXH� ODV
PRGHVWDV� YLFWRULDV� DLVODGDV� QR� VH� FRPSDUDQ� FRQ� ODV� JUDQGHV� KD]D�
xDV� FROHFWLYDV�� \� TXH� GH� pVWDV�� PXFKR� PiV� TXH� GH� DTXpOODV�� GH�
SHQGH� HO� GHVWLQR� GH� XQD� LQVWLWXFLyQ�� GH� XQD� SURIHVLyQ� \� GH� XQD
QDFLyQ� LQFOXVLYH�

/D�+LVWRULD� GH� OD� $FDGHPLD�0H[LFDQD� GH� &LHQFLDV� 3HQDOHV�� FRQ� OD� TXH
pVWD� FLHUUD� HO� VLJOR�;;� H� LQLFLD� HO�;;,�³FRPR� VL� DVt� VH� OR� KXELHUD
SURSXHVWR�� SDUD� DWDU� HQWUH� Vt� GRV� VLJORV� \� DQXQFLDU� HO� SUREDEOH
DUULER� GH� QXHYDV� JHQHUDFLRQHV³� HV� XQ� OLEUR� FDXGDORVR� HQ� QRWLFLDV�
UHIOH[LRQHV�� WHVWLPRQLRV�� FRQVWDQFLDV� JUiILFDV�� GDWRV� FXUULFXODUHV�
4XLHQ� UHFRUUD� VXV� SiJLQDV�³PiV� GH� XQ�PLOODU�� WRGDV� UHERVDQWHV³
SRGUi� GHGXFLU� HO� LWLQHUDULR� GH� ODV� FLHQFLDV� SHQDOHV� HQ� 0p[LFR�� \
SRU� HVWD� YtD� DOJR� R�PXFKR� VDEUi� GH� OD� HYROXFLyQ� UHFLHQWH� GH� QXHV�
WUR� SDtV� HQ� VX� GHVYHOR�PiV� YLHMR�� SHUVLVWHQWH� \� DWDUHDGR�� OD� MXVWLFLD�

(VWD� KLVWRULD� FRQWLHQH� OD� H[WHQVD� JDOHUtD� GH� ORV� DFDGpPLFRV��0X�
FKRV� UHWUDWRV� VRQ� ERUURVRV�� VH� GLOX\HQ� ORV� FRQWRUQRV�� GH�GHVYDQHFHQ
ORV� SHUILOHV�� 6LQ� HPEDUJR�� HO� REVHUYDGRU�PHPRULRVR� UHFRQVWUX\H� GH
LQPHGLDWR�� HQ� OD� LQWLPLGDG� GH� VX� SHQVDPLHQWR�� VX� UHFXHUGR� \� VX
UHFRQRFLPLHQWR�� OD� HILJLH� GH� FDGD� XQR��PiV� LQWHQVD� HQ� OD�PHPRULD
TXH� HQ� HO� SDSHO�� FRPR� FRQYLHQH� D� XQD� YLGD� IpUWLO�� 6L� ORV� UHWUDWRV
VRQ� ERUURVRV�� QR� OR� HV� OD� REUD� TXH� GHMDURQ� TXLHQHV� ILJXUDQ� HQ
HOORV�� &DVL� GLUtD� TXH� DTXt� VXFHGH� OR� TXH� RFXUUH� FRQ� HO� FLPLHQWR
GH� XQD� FRQVWUXFFLyQ� SRGHURVD�� QR� HVWi� D� OD� YLVWD�� SHUR� VXVWHQWD
WRGR� HO� HGLILFLR�� FX\D� ILUPH]D� GHSHQGH� GH� DTXpOOD�� 1RVRWURV�� ORV
TXH� DTXt� QRV� KDOODPRV�� VRPRV� XQ� SLVR� PiV� HQ� OD� HGLILFDFLyQ� TXH
VH� SURSXVLHURQ� ORV� KRPEUHV� GH� ORV� DxRV� FXDUHQWD�� /OHJDPRV� KDVWD
DTXt� SRUTXH� HOORV� FRQVWUX\HURQ� ORV� SHOGDxRV�

'HER� UHLWHUDU� OD� JUDWLWXG�� HO� DSUHFLR� \� HO� UHVSHWR� TXH� PHUHFH� OD
REUD� UHDOL]DGD� SRU� 6HUJLR� &RUUHD� *DUFtD�� FRQWUD� YLHQWR� \� PDUHD�
7DPELpQ� HV� SUHFLVR� UHFRQRFHU� HO� SDWURFLQLR� TXH� GLR� D� HVWD� LGHD
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QXHVWUR� SUHVLGHQWH� -HV~V� =DPRUD� 3LHUFH�� FRPR� HO� TXH� DQWHV� OH� KD�
EtD� EULQGDGR�2OJD� ,VODV� GH�*RQ]iOH]�0DULVFDO�� (O� FULPLQyORJR�&R�
UUHD�� HQ� GHVHPSHxR� GH� KLVWRULDGRU� \� FDVL� GH� DUTXHyORJR�� WXYR� TXH
H[SORUDU� HQ� ORV� UHFXHUGRV� GH� PXFKRV� DFDGpPLFRV� \� IDPLOLDUHV� GH
HOORV�� UHXQLU� GRFXPHQWRV� GLVSHUVRV� \� ROYLGDGRV�� EXVFDU� GDWRV� HQWUH
OtQHDV�� UHVROYHU� YDFtRV�� YHQFHU� UHVLVWHQFLDV�� HQWUH� RWUDV� OD� GHO� VLOHQ�
FLR��1DGD� IiFLO� IXH� HVWD� WDUHD�� KHFKD� FRQ� SDFLHQWH� HVIXHU]R� GXUDQWH
YDULRV� DxRV�

/DV� JUDWLWXGHV� TXH� &RUUHD� GLVWULEX\H� HQ� VX� LQWURGXFFLyQ� D� HVWD
KLVWRULD�� ODV� PHUHFH� pO� PLVPR�� *UDFLDV� D� VX� FRQVWDQFLD� \� HVPHUR�
QXHVWUD� FRUSRUDFLyQ� DVXPH� HO� DUWH� \� OD� FLHQFLD� GH� WHQHU� PHPRULD�
\� FRQ� pVWD�� DGTXLHUH� OD� SRVLELOLGDG� GH� UHIHULU� FyPR� KD� VLGR� OD� YLGD� \
FXiOHV� ORV� PLODJURV� GH� OD� $FDGHPLD�0H[LFDQD� GH� &LHQFLDV� 3HQDOHV
D� OR� ODUJR� GH� VHVHQWD� DxRV� ELHQ� FXPSOLGRV�
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